Economic Development Authority Special Meeting  MINUTES
JUNE 12, 2025

1) CALL TO ORDER
The meeting was called to order by Chair Berg at 6:37 pm
Commission Members Present: Josh Berg, Andrew Ganfield, Amanda Novak, Kate
Timmerman, and Bob Vogel
Commission Members Absent: Megan Thielfoldt
Also Present: Executive Director Terry, Senior Planner Christianson (virtual), Planner
Malecha, Police Chief Bell, Engineer Wheeler, and City Attorney Poehler.

2) PLEDGE OF ALLEGIANCE
Chair Berg led the Economic Development Authority and audience in the Pledge of
Allegiance.

3) ADOPTION OF AGENDA
Chair Berg asked Executive Director Terry if there were any changes to the agenda. Terry
informed Berg there are no changes.
MOTION by Timmerman, second by Novak to approve the agenda as presented.
MOTION CARRIED: 4-0

4) GENERAL BUSINESS
a. Adopt Resolution 25-02 Approving Assignment of Purchase Agreements, Loan
Agreement, Mortgage and Promissory Note for 421 Main Street and 431 Main Street

Chair Berg asked for clarification regarding the determination of rental pricing on the two
homes. Executive Director Terry informed Berg that that discussion will occur at a future
Economic Development Authority Meeting. This future discussion will involve the rent
structure, and there is a requirement that the pricing structure remain affordable. Terry continues
to say that “affordable” was not clearly defined, and Staff will need to gather information
regarding affordability. Staff will be meeting with the tenants regarding the sale and return to the
EDA for discussion.

Senior Planner Christianson added to Terry’s comment, stating that the CDA does expect the
City to have some affordability component when it comes to these rental rates, and it was not
defined. The rental price that is currently in place is extremely affordable. Christianson pointed
out the last page in the EDA packet, which included the 2025 affordable rental rates for various
area median incomes.

Chair Berg wanted to make clear of his intention to not disrupt the status quo for the individuals
and families currently living there, and he would not entertain much of an increase when the item
is brought back.

MOTION by Timmerman, second by Ganfield to adopt Resolution 25-02 approving the
assignment of the purchase agreement, mortgage, and promissory note for 421 and 431 Main
Street.
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MOTION CARRIED: 4-0

5) ADJOURNMENT
MOTION by Novak, second by Ganfield to adjourn the meeting at 6:42 pm.
MOTION CARRIED: 4-0
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