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CITY OF ELKO NEW MARKET 

ECONOMIC DEVELOPMENT AUTHORITY  

ELKO NEW MARKET AREA HALL 

601 MAIN STREET 

ELKO NEW MARKET, MINNESOTA 55054 

THURSDAY, APRIL 26, 2018 

 

 

1. CALL TO ORDER 

 

The meeting was called to order by Chair Julius at 6:30 p.m. with the following members present:  Chair 

Julius, Bob Crawford, Kate Timmerman and Patricia Timmons. 

 

Also Present: Executive Director Tom Terry, City Clerk Sandra Green and Community Development 

Coordinator Renee Christianson. 

 

Absent: Josh Berg and Bob Vogel. 

 

2. ADOPT/APPROVE AGENDA 

  

It was moved by Timmons, seconded by Timmerman to approve the agenda as presented.  Motion 

carried (4-0). 

 

3. CONSENT AGENDA 

 

It was moved by Timmons, seconded by Timmerman to approve the consent agenda as submitted.  

Motion carried (4-0). 

 

4. PUBLIC HEARINGS 
 

a. None 

 

5. CONTINUED BUSINESS 

 

a. None 

 

6. NEW BUSINESS 

 

a. 2018 Fast Track Business Challenge - FSS 

Jo Foust with the Scott County CDA First Stop Shop was present and presented an overview of 

the 2017 Fast Track Business Challenge and also announced the kick-off to the 2018 Fast Track 

Challenge.  The Challenge is an entrepreneurial business competition, created to: 

  

 Assist entrepreneurs and put their business ideas on the fast-track to success 

 Match entrepreneurs to resources 

 Enhance economic development and create jobs in Scott County 

 Increase the success rate of start-up businesses 
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The winner of the Fast Track Challenge may receive free services including accounting, tax 

preparation, website and graphic art design, marketing assistance, mentorship, and a free virtual 

membership to Technology Village business incubator program.  The free services are donated 

by professionals/sponsors within the County. 

 

Foust stated the program is currently being advertised and that they will begin accepting 

applications in June, with the final competition to be held on October 25
th

.  She concluded her 

presentation by requesting City assistance in marketing the program and encouraging 

sponsorship. 

 

b. Countywide Incubator Plan - FSS 

Jo Foust with the Scott County CDA First Stop Shop presented information on a business 

incubator program that the CDA is considering hosting on a County-wide basis.    

 

She explained that the City of Prior Lake has been hosting an incubator program for six years, 

which includes an option for either renting physical space at city hall or a virtual program that 

offers meeting rooms, mentorship, networking and educational programs.  The Scott County 

CDA is now considering expanding this program to a County-wide program that would be 

available to all residents of Scott County.  She requested input from the EDA as to whether there 

would be interest to participate on a County-wide level. 

 

There was discussion about the possible re-use of the New Market Bank building as incubator 

space.  It was noted that the option for a virtual program may be more beneficial to Elko New 

Market start-up businesses at this time, due to lack of available space within the City.      

Following discussion, there was support by the EDA to participate in a County-wide incubator 

program.   

 

7. EXECUTIVE DIRECTOR’S REPORT 

There was no report by the Executive Director.  Chairman Julius asked about the status of the Barsness 

development.  There was discussion regarding the access points into the property, and the City and 

County requirements regarding the design. 

 

8. ADJOURNMENT 

It was moved by Timmons, seconded by Timmerman to adjourn the meeting at 7:28 p.m.  Motion 

carried (4-0). 

 

Respectfully Submitted,  

 

Renee L. Christianson 

 

Renee L. Christianson 

Community Development Specialist 

 


